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OWNER COMMUNICATIONS:

May started off strong with Golf and Food and Beverage for the first half of the month, but took a down turn for
the second half. While we did not achieve topline revenue or bottom line profits for the month, we managed to
exceed last year’s bottom line profit by nearly $50K or 165% year on year.

Average rate for golf was up over last year by $.96 due to mostly in part to wholesaler rounds rate being up.

IW Club average check was up $1.13 to budget and $2.71 over last year. The restaurant staff has been working
diligently to continue to up sell.

F&B is also currently working on the new summer menu for early June. While Restaurant Week kicked off the
end of May, early signs have indicated that the new menu items have been a hit and a little departure from what
we have had in the past.

The 2013/14 budget has been approved by council and dates for the strategic plan study session have also been
set for June 18" and 19" with final presentation scheduled for June 20™.

We had two of the large TV’s in the IW Club go out due to age and continuous play and have replaced them.
We will be installing additional cameras in the Golf Shop in June to cover some of the blind spots.

WEATHER:

High temperature: 105 F on May 14th / Low temperature: 59 F on May 7th.
Normal averages: High 96 F / Low: 64 F. 2013 Averages: High 94 F / Low 66 F.
Precipitation: 0.00” / Historical Average 0.02"

PRIMARY FINANCIALS —MAY, 2013

Month to Date Year to Date

2012-13 Budget 2011-12 2012-13 Budget 2011-12
Golf Rounds 7,913 8.186 8.123 77,091 78,091 77.247
Ava. Rate 63.83 67..02 62.87 74.45 78.05 75.55
IW Club Covers 9,685 10,400 10,253 107,895 109,600 109,307
IW Club ADR 23.81 22.68 21.93 21.10 22.66 22.09
Golf Fees 505,077 548,630 510.691 5.739.289 6,093,766 5,835,952
Merchandise 118,864 139,522 118,164 1,234,268 1,388,939 1,333.722

Food & Liauor 386,742 439,894 369.174 3,963,710 4,254,642 4,110,491
Total Revenues 1,057,046 1,187,041 1,057,226 11,468,218 12,381,228 11,858,153

COGS - Golf 80,456 95,389 93,055 805489 923,619 856,779

COGS - F&B 124,550 146,516 127,877 1,312,656 1415733  1,339.082

Pavroll 432.225 449,111 461,222 4,524,752 4,817,665 4,760,008

Oper Expenses 403,036 412,538 405,691 4,477,030 4,632,465 4,362,583

EBITDA 16,779 83,487 -30,619 348291 591,746 539,703
REVENUE:
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May rounds were off from budget 273 rounds. The largest notable factor was lack of afternoon play which was
off by 355 rounds alone. Resort and tournament play exceeded budget month to date was well as last year.
While we did not achieve overall rounds or ADR this month, we exceeded last year’s ADR in green fee by $1.65.
Food and Beverage revenues were of by $53K, the most notable challenge has been Banquets, which was off by
$40K from budget. The positive news is we are continuing the momentum of building average checks with
upselling techniques in IW Club.

Overall top line revenues fell short of budget by $130K and $66K on the bottom line. We exceeded last year’s
bottom line by nearly $50K or 165%.

OPERATIONAL EXPENSES:

Overall, expenses were $13K below budget and $1K below PY. Year to date, we are $126K below budget, but
$152K over PY, primarily due to increased Golf Maintenance costs.

Overall, Merchandise COGS came in slightly above budget and PY in percentage. This is due primarily to
increased Special Order/Tournament merchandise sales which run at a much higher cost compared to regular
merchandise. From a dollar perspective we were $8K below budget and $2K above PY.

In Food & Beverage, Food cost rose slightly due to continued increased discounting from resident patronage.
Beer/Wine/Liquor came in significantly under budget and PY due to revised and improved purchasing procedures.
Continued promotional wine offerings have not impacted costs due to a revised pricing structure.

Payroll came in $17K under budget and $29K under PY. This would have been slightly better yet except for an
increase in holiday pay that was not budgeted. Department managers continue to manage staff to the best ability
so as not to affect the guest experience. Year to date, we are $293 below budget and $235K below PY, which
further highlights we have been acutely aware of this important issue all year.

Repairs & Maintenance, Operating Expenses and Utilities came in $13K under budget and $1K under PY. Primary
savings occurred in operating supplies and credit card fees in Golf Operations, reduced gasoline and utility usage
in Golf Maintenance, slight savings in utilities and bird abatement costs in Building Maintenance In Food/Beverage
an increase of scheduled entertainment costs offset the above savings.

PROFIT:

May profitability of $16,779, although less than budget of $83,487 took a great swing from prior year -$30,618
with payroll savings and cost of goods were the two largest factors producing the increase.

FORECAST:

June has started out strong for the first 10 days of the month with some great tournament business and good
activity in the IW Club with the Restaurant Week promotion. We are preparing to roll out the new summer menu
as well,

We had a little negative impact with the Chinese premiere staying next door at the Hyatt. The road to the resort
as well as Highway 111 was opened and closed several times during the three days of his stay which caused local
traffic to stay away. This impacted our lunch and dinner as well as Sunday brunch overall.

Golf has been stable due to planned tournament business and was not impacted too much with the activity.

SALES/TOURNAMENT/OUTING:
IWGR SEM ROI

SEM Online bookings —Last Month resulted in 87 tee times booked through the SEM link resulting in $6,811 in
revenues.

SEM Group Leads — Last Month resulted in 11 group leads — of which 3 booked totaling 88 rounds of golf and
$11,250 in group revenues.

SEM Phone Leads/Revenue —Last Month resulted in 222 phone leads of which we estimate resulted in 133 rounds
of golf at $10,428 in revenues. We arrive at this calculation by assuming one booking for every five calls (Call
Center Historical number) and each of those bookings averaging 3 players at $78.40 (average SEM Online Rate).
Total SEM revenues for the month equal $28,489 vs. $3,249 in SEM costs, with an ROI of $25,240.

Total Web based revenue for this month through our SEM and Website Portals totaled $84,916.

IW CLUB SEM ROI

SEM Group Leads —Last Month resulted in 36 leads, 19 phone leads and 17 online leads of which 1 booked to
date resulting in a lead conversion rate of 17%.
Total SEM revenues for the month equal $12,525 vs. $1,349 in SEM costs, with an ROI of $11,176.

Other Media and Promotions
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Social Media — The “Indian Wells Golf Resort” fan page on Face Book now has 1,649 fans and sees roughly 400
visitors per week. Topics include Indian Wells Insider, IW Club Specials, etc.

IWGR Newsletter — Sent out roughly every two weeks to 55,000 + opt in addresses. Topics include, Indian Wells
Insider, Troon Challenge, etc.

IW Club Rewards — Sent three e-blasts to Rewards members in May to promote new Chef's Table, Restaurant
Week and Shake the Chef’s hand promotion.

Indian Wells Insider — Sent out Summer 2013 edition of our new newsletter format.

Tournaments

Tournament sales had 2,468 group rounds in May, resulting in $187,854 in revenue, which was 37% of total
green fees revenue at an ADR of $76.11. This was 3% ahead of budget.

April groups we were proud to host at IWGR include:

5/3 WWCCA - 256 rounds

e 5/6 SYU Golf Tournament — 93 rounds

e 5/12-15 US Golfing Rotarians — 216 rounds

e 5/16 California Contract Cities — 160 rounds
GOLF OPERATIONS:

The month of May fell short of expectations, and was slightly less than last May. The month was very similar to
last May, but we fell over 200 rounds short of last year and we were $5,000 short in the revenue category to PY.
The budget was once again very aggressive, up 7% over prior year, and we fell $43K short of budgeted green
fee revenues. The weather was very warm for during May and this played a role in the lack of rounds later in the
month.
The categories of green fees where we performed better this May compared to last May: Tournament rounds,
wholesaler, and special rounds were up slightly. The afternoon rounds category was off dramatically. We have
run quite a few promotions and still had difficulty in this area. The weather had large effect on this category, as
the afternoons were very warm.
The category of Range, Rental and Other dipped slightly, $4,700 below last year. This category can be directly
related to tournament groups, so it is somewhat surprising that we fell short here, however, many of the events
were multi-day groups which indicate more experienced players who would bring their own clubs.
Our round mix for the month of May was as follows:

Daily Fee — 5.0% (prior year was 4.6%)

Resort Rounds - 11.0% (prior year was 9.6%)

Resident & Guest — 21.4% (prior year was 22.1%)

Group/ Tournaments — 31.1% (prior year was 28.4%)
These categories show that we were attracting higher priced category players during the month, but we fell short
of last year’s total green fee revenue due to 210 less rounds.
We also ran quite a few new promotions this month, Under Par, Deal caddy, and we instituted quite a deep
discount on replays in an effort to keep people on property longer. The Deal Caddy is run through GolfNow, and
didn’t quite yield the results we were hoping for, but did bring in over $6K in sales. We are also trying to position
ourselves as the home of unlimited golf and golf packages.
Our payroll was kept in check and lower on an hourly basis than last year and budget.
Our gross operating profit for the month was $399,450 to a budget of $454,615 and a prior year of $408,219. We
fell short of budget by quite a bit, and just slightly compared to prior year. All in all this month was very similar
to last May.
Business in the Callaway Performance Center was well below budget and prior year. We are running some
promotions in the center; however we are not seeing a tremendous amount of results from it.

RETAIL OPERATIONS:

Merchandise revenues for the month of May 2013 were $118,864, -$20,658, -15%, to budget of $139,522.
Obviously we did not make the budget number but we were able to just ease over last year’s revenues of
$118,164. The ADR was $15.06 to the budget of $17.04. Again, we did beat last year’s ADR but could not get to
the budget. We saw the traffic fall off again this May and of course with the heat and discounted rounds, it was
difficult to get every golfer and guest to make a purchase. We had plenty of tech shirts by Under Armour and
Greg Norman for that hot weather as well as other items on sale. For Memorial weekend we offered an additional
discount off of already reduced items and added more specials to the mix to include 25% off all Ralph Lauren
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Golf, Tommy Bahama, all golf shoes, and all handbags. We were fortunate to have $10,530 in tournament sales
which helped us get closer to last year's number. We rang $7,400 tournament order of balls and shirts for the
Hyatt as well as a LVI order of $2,322, which Joe Williams put together for us, thank you Joe.

Our cost of sales in soft goods and hard goods was right in line. Our accessory cost of sales was a couple of
points under budget as many of those ladies who typically buy higher price point handbags, had already left the
desert. Our cost of sales for our tournament line was 27 points higher than budget. Though we had $10,530
tournament sales, on the $7,400 we sold to the Hyatt, our margin was only 10%. This was based on our
agreement to assist them in getting promotional items at a minimum cost because they are our hotel partners.
With this larger dollar amount at that high cost, it did bring our overall cost of sales up about 3 points.

We continue to save some on freight in our operating expenses, which offset of uniform accruals and added a
savings $479. We lost 2 part time team members again, unexpectedly, toward the end of the month leaving us
with a savings in payroll of $1,824. These savings were not enough to make up for the deficiency in the top line
revenues being down $20,658 to budget. Our final net income came in at $33,479, which was a bit over last
year’s actual of $32,221, but - $9,620, to this year’s budget of $43,191.

GOLF COURSE MAINTENANCE:

Playing conditions on both courses remained very good given the start of our transition process.

Continued tree trimming on both golf courses. The primary focus for this work is to trim Pines, Pepper,
Mesquites and other ornamental trees.

The transition process has progressed smoothly so far this year. The weather has been consistent with the
exception of a few odd days. That predictable steady increase in temperatures lends itself to a smoother
transition from ryegrass to Bermuda grass. The greens are essentially 100% Bermuda on both courses but still
need some time to mature and develop root mass.

The Celebrity course is probably 80% Bermuda at this time and is transitioning in a similar fashion to previous
years based on the timing. We have managed to keep the wet spots and dry spots to a very manageable level
this year which is always our primary concern during the transition phase.

Players is coming along but is historically slower to transition. This is very true for this year but potentially a bit
further ahead of what we saw last year during the month of May. We have certainly reduced the impact of dry
spots on Players vs. previous years with a great deal of help from the weather pattern and increased irrigation
scrutiny. The irrigation piece includes increased hand watering and use of portable sprinklers along with daily
adjustments to station run times.

We put out roughly 250 yards of fresh mulch in landscape areas with more to come each month during the off
season.

The department showed a savings of $19K for the month of May. Payroll savings were $5k which is partially due
to being understaffed but also reflects an evolution in the wage mix for the department.

Repairs and Maintenance showed $9K in savings almost entirely from Fuel. Slightly lower usage rates and
sustained fuel prices have helped contribute.

Utilities show a savings of $5K which is a direct result of cooler, more predictable weather patterns this year
versus last year.

ENGINEERING & BUILDING MAINTENANCE:

All monthly scheduled maintenance has been completed for the month of June.

Many small kitchen repairs this month including adding additional shelving for the Chef.
Ran new 220 volt circuit for Banquet coffee machine.

Approximately $10,000 in savings mostly in labor with a couple of open positions.
Completed alarm upgrades with Maximum Security.

Gas and electric ran about $1,900 below budget.

FOOD AND BEVERAGE:
Overall

o Total F&B revenue for May was down -$53K to budget and up $17K to LY. While doing less covers overall for all

of F&B, compared to both LY -816 and to budget -1,360, we still came in above LY due to a higher average check
as a department by $1.27. Banquets again accounted for largest deficit to both LY and to budget. Additionally, a
reduced cost of sales in all items to LY, and all items except food cost to budget, enabled F&B to maximize
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profits. A revised labor model, in addition to a reduction in force brought F&B down to LY and only slightly over
budget as a percentage of sales. This was the first full month of the revised beverage program, which is
reflected in the cost of sales and reduction of such items. Tighter controls over pouring sizes and
ordering/inventory accounted for the savings.

Cost of Sales

Actual % Budget % PY %
COS - FOOD 87,168 37.0 93,684 33.8 94,470 38.2
COS - BEER 9,699 22.8 9,641 26.0 9,747 25.6
COS - WINE 10,288 23.9 16,021 36.0 11,178 34.6
COS - LIQUOR 7,989 17.4 8,925 19.0 4,556 11.9
TOTAL COS 124,550 32.2 146,516 33.3 127,877 34.6

Operating Expenses

e F&B payroll (as a % of revenues) was 36.1% vs. 34.2% budget. Prior year labor was 39.8%. Despite this, labor
could have been dropped more, but with the holiday pay and the addition of a monthly ALL F&B department
meeting, necessary for overall department communication, increased the labor dollars. Additionally, a new
minimum staffing guideline was introduced for the IW Club to reduce staffing.

e Entertainment was up $4K due to new entertainment schedule and enhanced experience provided.
Promotion and Marketing was up $3K due to the increase in IW Rewards sold, and driving a loyal client base
(sold 194 IW Rewards in May which is 20% of the total we now have over the past 18 months)

o Total F&B operating expenses were $44,372 vs. $40,994 budget and $43,746 LY.

Gross Operating Profit
¢ GOP for the month of $25,096 vs. a budget of $53,751 and LY of -$2,966.

Outlets:
« IWCLUB

IW Club accounted for $12K of the revenue deficit to budget and was up $8K LY. Covers for IW Club were down
800 to budget and down 600 to LY. Despite being down in covers, check average for IW Club was up $2.48
($25.51 vs. $23.03) to LY and up $1.80 ($25.51 vs. $23.71) to budget. The server incentives this month, focused
on upsells, along with the entertainment to keep guests here longer and spending more, has proven effective.

e BEVERAGE CARTS
Beverage cart revenue was up $7K to budget, finishing at $47K to a budget of $40K to LY of $38K. We have
recently begun a re-training for all beverage cart drivers on the upsell process and sales techniques. Additionally,
enhanced food offerings offered on the Beverage carts, and upsell abilities with beverages helped Beverage Carts
go over budget. Beverage Carts were up $1.02 to budget in average check and up $1.22 to LY

e BANQUETS

Banquets had a slower month in May showing down 700 covers to budget and down 300 covers to LY,
accounting for a loss to budget and LY of $40K. Banquet ADR was down to budget by $12.00 and up to LY by

$5.

o CAFE
Café was up $7K to budget and up $5K to LY. ADR for the café was $9.07 to a budget of $8.15 and LY of $8.23.
The increase in ADR can be attributed to a revamped menu, utilizing enhanced equipment for hot food offerings,
as well the closure of the Fairway grill, where the Café acted as the halfway house for the Celebrity course.

¢ FAIRWAY GRILL
Fairway Grill was closed for the entire month of May.

PERSONNEL & ADMINISTRATIVE:
* Birthdays for the month were recognized with birthday cards from corporate as well as birthday cakes served in
the break room and Golf Maintenance.
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e The Troon Associate Opinion Survey results have been received and department managers are in the process of

evaluating results and comments. Focus groups have been established to discuss pertinent issues in each
department.
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ASSETS
CASH & CASH EQUIVALENTS
'ACCOUNTS RECEIVABLE, NET
'INVENTORY

'PREPAID & OTHER ST ASSETS

'OTHER LT ASSETS

LIABILITIES & EQUITY
LIABILITIES

OTHER ACCRUED LIABILITIES
GIFT CERTIFICA CARDS
ADVANCED DEPOSITS - EVENTS
ADVANCED DEPOSITS - CALLAWAY
DEFERRED REVENUES

DUE TO AFFILIATE

RETAINED EARNINGS
ICURRENT YEAR EARNINGS

INDIAN WELLS GOLF RESORT
BALANCE SHEET - MAY 2013

CURRENT PRIOR PRIOR
MONTH MONTH YEAR
680,086 738,533  § 1,049,099
264,289 232,278 75,730
534,462 561,701 615,136
48,030 49,850 43,267

11,567 8,317 8,317
126,983 ¢ 87,234 $ 63,854
~== 893 324,586

44,874 41,633 39,593
26,274 34,850 37,784 |

2,209 49,705 31,738
254,898 314,833 129,290 !



69 - INDIAN WELLS GOLF RESORT
Trial Balance for May, 2013

Beginning Current Prd Current Prd Ending
Account Description Balance Debit Credit Balance
‘1000 Cash-Operating-Pacific Weste 723,333.49 665,969.65  (724/417.26) 664,885.88 |
1035 Petty Cash 300.00 - - 300,00 |
1040 _ CashBanks o 14,900.00 1,000.00 (1,000.00) 14,900.00 ;
1100 Accounts Recelvable _ . 232,278.06 186,238.44 (154,227.95) 264,288.55 '
1200  Prepaid Expenses 3375150 22,977.22 (25,212.16) ~ 31,516.56 ,
11240 Prepald Llabllity Insurance 16,098.62 4,571.96 (4,157.47) 16,513.11
1320 Inventory - Soft Goods 373,937.75 17,976.92 (41,148.66) 350,766.01
11321 Inventory - Merchandise- Har 63,056.59 7,052.00 (13,702.47) 56,406.12
1322 Inventory - Merchandise-Acce 106,70335 10,581.66 (9,674.08) 107,610.93
1323 Inventory - Merch - Callaway 7868.00 4,882.53 (5,142.52) _528.01
Due to/from Affillate (49,704.53) 97,182.93 (49,687.62) (2,209.22),
___ Deposits 8,317.23 3,250.00 - 11,567.23 !
Accounts Payable (87,233.53) 312,866.88 (352,616.09) (126,982.74);
Accrued Payroll (119,512,18) 119,512.18 - -
Accrued Vacation . (113,543.69)
Payroll Clearing _(152,234.55)|
_ Accrued Sales Tax _ (8,714.48)
Accrued Use Tax B _ (11499 - (511.37) (626.31)
Accrued Professional Fees . 3,059.05 9,177.15 (12,236.20) o -
General Accrual (35,261.00) 53,916.00 (54,498.00) o (35,843.070)1
|
12335 Advanced Deposits - Callaway o i
230
3200
3400
[4200 Sales - 18 Hole - Prime (192,359.63)!
14205 Sales - 18 Hole - Non-Prime __(241,380.40),
4210 Sales - Tournament (1,499,333.97) - (186,694.00) (1,686,027.97)|
14215 Sales - Resort Guest Prime (415,300.00) 100.00 (37,443.00) _ _ (452,643.00)
|4232 ___Sales - Afternoon Non-Prime (218,432.36) - (21,974.36) (240,406.72).
14235 ___ Sales - Troon Programs _ ... (80,602.10)
4240 Sales - Junlor (21,220.00),
14245 Sales - IWGR Card (371,177.00) - (14,675.00) (385,852.00),
4252 Sales - Wholesaler (235,991.45) - (38,322.75) _(274,314.20),
4254 Sales - Special _ (481,921.00)|
|4255 Sales - PGA/Cart Fees  (43,983.26)
|4270 Sales - Member Rounds (515,740.50) (560,035.50)
' - Member Guest Prime R (184,485.00) - _ . (12,385.00) (196,870.00);
B (11,241,00) (250,771.00),
Golf - Group Services (69,535.52) (14,975.16) (84,510.68)
(26,465.00) - (2,030.00) (28,495.00);
4287 Range, Rentals, Other Golf r (210,14579) 322,53 (17,604.58) (227,427.84) ;
4292 Callaway Fittings (5944.60) - (650000 ~ (6,594.60)|
14294 IWGR Card Sales (65,129.67) - (5,590.46) (70,720.13)
14295 Income - Other (non - golf) _(30,73320) - (1,891.00) (32,624.20)
14350 _ Merchandise Sales - Soft Goo
4351 Merchandise Sales - Hard Goo
4352 Merchandise Sales - Accessor (12963397) - (15,591.36) (145,225.33)
:4353 Merchandise Sales - Callaway (%0, 00119y - (4,057.38) ~ (94,058.57),
4354 Merchandise Sales - Special _ (10,529.92) o (18,508 57)
14360 Sales Discount - Soft Goods 17,574.78 196,510



'4365

SALES DISCOUNT - TROON CARD

135,75 11,25 - 147.00 '
5220 COS - Golf Lessons 20,332.40 1,664.00 (400.00) . 21,596.40
o (111.80) 450,158.16
B - 121,693.08
(1.44) 65,628.65 |
Payroll - Overtime 67,151.97 6,716.11
17570 Cash Over/Short 94,05 (0.70) 93.35
17580 Bank Fees 5,041.56 518.08 . - 5,559.64
r7585 Offslte Storace 2.6AN.NN 2/4 NN - 2 %4 0n




Net Income(Los $254,897.83
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ASSETS

INVENTORY
PREPAID & OTH

LIABILITIES & EQUITY
LIABILITIES

ACCOUNTS PAYABLE

OTHER ACCRUED LIABILITIES
ADVANCED DEPOSITS - EVENTS

EQUITY
'MEMBER CAPITAL

'RETAINED EARNINGS
[CURRENT YEAR EARNINGS

IW CLUB
BALANCE SHEET - MAY 2013

CURRENT
MONTH

(943,023)
51,097

PRIOR
MONTH

PRIOR
YEAR



1000
1035
1040
1100
1200
1240
1340
1342
1344
1346
1348
1400
2100
2200
2210
2221
2230
2231
2280
2310
2330
3200
3400

14500
4504
4505
4507
4510
4520
4530
4550
4560
4590
4591

15500
5510
5520
5530
5550
5560
5570
7000
7001
7003
7004
7005
7006
7008
7009
7015
7020
7030
7040
7050
7115
7116
7120
7140
7150
7160
7180
7195
7230
7240
7340
7430
7435
7442

Account

Description
Cash-Operating-Pacific Weste
Petty Cash

Cash Banks

Accounts Receivable
Prepaid Expenses

Prepaid Liability Insurance
Inventory - Food
Inventory - Beer
Inventory - Wine
Inventory - Liquor
Inventory - Tobacco

Due to/from Affiliate
Accounts Payable

Accrued Payroll

Accrued Vacation

Payroll Clearing

Accrued Sales Tax
Accrued Use Tax

General Accrual

Tip Liability

Advanced Deposits - Events
Member Contributions
Retained Earnings

Sales - Food

DISCOUNT - TROON CARD
Discount - Employee Food Sal
Discounts-Public Food Sales
Sales - Beer

Sales - Wine

Sales - Liquor

Sales - Tobacco
Gratuities/Group Service Cha
Other F&B Income - Taxable
Other F&B Income - Non-Taxab
COS - Food

COS - Beer

COS - Wine

COS - Liquor

COS - Tobacco

COS - Gratuities/Group Servi
COS - Other

Payroll - Hourly
Commissions Expense
Payroll - Banquets

Payroll - F&B Manager
Payroll - Kitchen

Payroll - Servers

Payroll - Kitchen Overtime
Payroli - Server Overtime
Payroll - Vacation

Payroll Taxes

Worker's Compensation
Medical/Dental

401(k) Costs

Server Uniforms

Culinary Uniforms
Association Dues

Recruiting & Relocation
Business Related Meals
Travel Expense

Employee Meals

Employee Benefits & Administ
Advertising

Promotion

Equipment Rental

Office Supplies

Flowers & Decorations
Operating Supplies-F&B

70 - IW CLUB

Trial Balance for May, 2013

Beginning
Balance
429,455.64
400.00
16,850.00
37,424.64
10,225.96
6,533.62
47,777.48
3,788.88
34,156.91
18,202.90
1,738.50
49,704.53
(54,734.60)
(75,922.17)
(40,210.11)

(35,972.11)

(22,725.00)
(393.81)
(10,500.00)
(1,328,845.75)
943,023.43

(2,337,498.18)
489.83
37,742.64
102,578.27
(310,857.09)
(398,699.83)
(386,369.88)
(14,477.52)
(124,984.62)
(15,887.50)
(129,004.15)
785,703.59
83,653.96
127,821.94
67,228.98
8,323.53
99,846.69
15,527.25
559,118.25
17,239.79
43,136.82
172,769.27
144,285.51
316,742.04
11,755.74
29,129.34
43,006.64
167,068.10
89,342.13
142,204.02
12,680.83
6,899.09
15,546.21
175.00
692.18
108.36
1,507.48
8,700.94
20,603.97
58,372.66
25,353.97
23,280.98
1,229.68
8,320.69
107,160.11

Current Prd
Debit

496,233.06

76,180.59
0.30
1,523.99
379.33
3,813.57

28,616.36
164,922.12
75,922.17
3,313.63
184,988.27
32,290.00

22,725.00
46,053.24
5,500.00

23.44
54.82
3,543.18
15,399.06

3,140.00

112,530.06
22,877.65
15,035.66
12,947.79

2,248.83
12,894.68
480.00
83,968.54
5,912.81
8,049.01
25,506.36
18,636.43
45,930,98
1,705.28
3,765.20
5,161.89
21,193.96
13,477.38
12,801.52
1,976.71
2,969.95
1,714.43

467.54
565.95
1,145.68
4,832.71
4,102.39
5,125.39
442,18
50.58
478.19
14,744.05

Current Prd
Credit
(442,421.62)

(500.00)
(71,060.47)
(1,277.04)
(1,410.91)
(2,263.98)

(1,665.43)
(1,145.74)
(850.50)
(76,111.67)
(165,597.52)

(5,161.89)
(262,542.16)
(30,447.24)
(147.44)
(9,963.00)
(46,277.32)
(2,500.00)

(254,449.01)
(3.48)

(42,505.18)
(43,110.61)
(45,833.90)
(1,842.73)
(11,866.12)
(3,140.00)
(6,151.26)
(25,362.08)
(13,178.52)
(4,747.38)
(4,959.10)
(737.50)
(5,000.00)
(480.00)
(24,272.20)
(350.00)
(1,556.63)
(9,464.29)
(9,265.86)
(13,964.14)

(7,105.23)
(4,551.69)

(601.75)
(1,600.00)

(572.84)
(2,482.99)

(236.61)

Ending
Balance
483,267.08
400.00
16,350.00
42,544.76
8,949.22
6,646.70
45,892.83
7,602.45
32,491.48
17,057.16
888.00
2,209.22
(55,410.00)

(42,058.37)
(77,553.89)
(34,129.35)
(147.44)
(9,963.00)
(617.89)
(7,500.00)
(1,328,845.75)
043,023.43

(2,591,923.75)
544,65
41,282.34
117,977.33
(353,362.27)
(441,810.44)
(432,203.78)
(16,320.25)
(136,850.74)
(15,887.50)
(135,155.41)
872,871.57
93,353.09
138,110.22
75,217.67
9,834.86
107,741.37
15,527.25
618,814.59
22,802.60
49,629.20 .
188,811.34 -
153,656.08
348,708.88
13,461.02
32,894.54
48,168.53
181,156.83
98,267.82
155,005.54
14,055.79
8,269.04
17,260.64
175.00
692.18
575.90
2,073.43
9,273.78
22,953.69
62,475.05
30,479.36
23,723.16
1,280.26
8,798.88
121,667.55



7530 Computer Related B _16,753.20 2,110.64 - - __ 1886384 |
17540 Printing B 759.10 12297 o 882.07 |
7560 Credit Card Fees 75,994.88 . 28,646.28 (20,008.00) 84,633.16 '
7570 CashOver/Shot 13908 424 (3601 1731
7580 _Bank Fees L o - o 1,116.58
7595 Entertainment _ B (320.00) 71,621.74 .
7690 R&M Beverage Carts 1,459.49 115.02 _ - o 157451
7810 ___ _Cable TV / Music o . 5480.10 949.09 - 6,429.19
7916 CRentBxpense 1000000 _1,00000 .t 11,00000
18300 B Interest Income o __ (306.78) - (41.38) ___(348.16)
8400 Capital Expenses B 55,569.50 1,619.52 o - . 57,189.02
'9910 Restaurant Cover 7594700 6,743.00 - - . 82,650.00 .
o 1,731.00 o - _15,790.00
315600 - o 27,511.00
B . .393300 - o 31,25400
19940 __Fairway Grill Covers 69,178.00 7,913.00 - o 77,091.00
9955 ~~~ FTEs 593.15 66.50 - 659.65 |
9980
9995 Contra Covers (210,860.00)

Net Income(Loss): $51,096.64
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