
RESOLUTION OB NO. 2014-06 

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR 
AGENCY TO THE REDEVELOPMENT AGENCY OF THE CITY OF 
INDIAN WELLS, CALIFORNIA, APPROVING A RECOGNIZED 
OBLIGATION PAYMENT SCHEDULE PURSUANT TO HEALTH AND 
SAFETY CODE SECTIONS 34177(1) AND :34180(g) 

WHEREAS, pursuant to Health and Safety Code section 34173(d), the City of 
Indian Wells ("Successor Agency'') is the successor agency to the Indian Wells 
Redevelopment Agency ("Agency''), confirmed by City Council Resolution No. 2012-03 
adopted on January 12, 2012; and 

WHEREAS, pursuant to Health and Safety Code section 34179(a), the Oversight 
Board is the Successor Agency's oversight board; and 

WHEREAS, Health and Safety Code section 34177(1)(2) requires the Successor 
Agency to prepare a draft of a "recognized obligation payment schedule" ("ROPS") listing 
outstanding obligations of the Agency to be performed by the Successor Agency covering 
the six month period from January 1, 2015 through June 30, 2015; and 

WHEREAS, Health and Safety Code section 34177(1)(2) requires the Successor 
Agency to submit the draft of the ROPS to the County of Riverside Auditor-Controller, the 
County administrative officer, and the Department of Finance concurrently with its 
submission to the Oversight Board; and 

WHEREAS, Health and Safety Code section 34177(1)(2) requires the Successor 
Agency to submit the ROPS to the Oversight Board for approval and, upon such approval, 
the Successor Agency is required to submit a copy of such approved ROPS to the County 
of Riverside Auditor-Controller, the California State Controller, and the State of California 
Department of Finance and post the approved ROPS on the Successor Agency's wepsite 
prior to October 1, 2014; and 

WHEREAS, Health and Safety Code section 34180(g) requires the Oversight 
Board to approve the Successor Agency's establishment of the ROPS prior to the 
Successor Agency acting upon the ROPS. 

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR 
AGENCY TO THE INDIAN WELLS REDEVELOPMENT AGENCY DOES HEREBY 
RESOLVE AS FOLLOWS: 

SECTION !:. Recitals. The Recitals set forth above are true and correct and are 
incorporated into this Resolution by this reference. 
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SECTION 2. CEQA Compliance. The approval of the ROPS through this 
Resolution does not commit the Oversight Board to any action that may have a significant 
effect on the environment. As a result, such action does not constitute a project subject 
to the requirements of the California Environmental Quality Act. The City Clerk of the 
City of Indian Wells, acting on behalf of the Oversight Board, is authorized and directed 
to file a Notice of Exemption with the appropriate bfficial of the County of Riverside, 
California, within five (5) days following the date of adoption of this Resolution. 

SECTION .3.:. Approval of the ROPS. The Oversight Board hereby APPROVES 
and ADOPTS the ROPS, in substantially the form attached to this Resolution as Exhibit 
"A", pursuant to Health and Safety Code sections 34177 and 34180. 

SECTION 4. Implementation. The Oversight Board hereby DIRECTS and 
AUTHORIZES the Successor Agency to submit copies of the ROPS approved by the 
Oversight Board to the County of Riverside Auditor-Controller, the State of California 
Controller and the State of California Department of Finance prior to October 1, 2014, 
and to post the ROPS on the Successor Agency's website. 

SECTION 5. Severability. If any provision of this Resolution or the application 
of any such provision to any person or circumstance is held invalid, such invalidity shall 
not affect other provisions or applications of this Resolution that can be given effect 
without the invalid provision or application, and to this end the provisions of this 
Resolution are severable. The Oversight Board declares that the Oversight Board would 
have adopted this Resolution irrespective of the invalidity of any particular portion of this 
Resolution. 

SECTION 6. Certification. The City Clerk of the City of Indian Wells, acting on 
behalf of the Oversight Board as its Secretary, shall certify to the adoption of this 
Resolution. 

SECTION 7. Effective Date. Pursuant to Health and Safety Code section 
34179(h), written notice and information about all actions taken by the Oversight Board 
must be provided to the State of California Department of Finance, and, therefore, this 
Resolution shall not be effective until five (5) business days after notice has been provided 
to the State of California Department of Finance, pending a request for review by the 
State of California Department of Finance. 
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PASSED, APPROVED AND ADOPTED by the Oversight Board of the Successor 
Agency to the Indian Wells Redevelopment Agency, at a special meeting held on this 25th 
day of September, 2014. 

CHAIRMAN 

CERTIFICATION FOR RESOLUTION OB NO. 2014-06 

I, Anna Grandys, Secretary of the Oversight Board of the Successor Agency to the Indian 
Wells Redevelopment Agency, DO HEREBY CERTIFY that the whole number of the 
members of the Oversight Board of the Successor Agency to the Indian Wells 
Redevelopment Agency is six (6); that the above and foregoing Resolution was duly and 
regularly passed and adopted at a special meeting of the Oversight Board of the 
Successor Agency to the Indian Wells Redevelopment Agency on the 25th day of 
September, 2014, by the following vote: 

AYES: Aguiler, McKinney, Mertens, Novak, Powell 
NOES: None 
ABSENT: Wilson 

ATTEST: 

SECRETARY 

I HEREBY CERTIFY this to be a 
true copy of kse h-b 9h tvo . 

?-L)/<t - 06 
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r Recognized Obligation Payment Schedule (ROPS 14-158) - Summary 

Filed ff)ithe Jail~ 1.~:tMhtOllgti~'.&$0; 201!$. Period 

NarneofSuccessorA98!1Cy: ~'ndl""""~an-"-W:-e_ll_s~~~~~~~~~~~~~~~~~~~
Name ofCourlty: - ~Ri-·v_.e_rside_·~~~~~~~~~~~~~~~~~~~~ 

I l 
Current Period Requested Funding for_Qutstanding-Debt oc Obligation 

Enforceable Ob!lgat[ons Funded with Non-Redevelopment Property Tax Trtist Fund {RPTTF) Funding 
!;.. Sources (B+C+D): 
i 
~ Bond Proceeds Funding (ROPS Delllll) 

G , Reserve Balance Funding (ROPS Detail) 

D Other Fiinding (ROPS Detail) 

E Enforc;eable Ol!Hgations Funded With ~ Funding. (F+q): 

F Non-Administrative Costs.(ROl"S Detail) 

G Administrative Costs (ROPS Detail) 

H Current Period ~ble Obligatic>ns (A~): 

Successor Agency Self-Reported Prloc Period Adjustment to Current Perlod RPTTF Requ~~ Funding 

I Enforceable Obligations lilnded with RPTTF (E): 

J Less Prior Period Adjustmefit (Report of Prior Period Adjusb'nerits eobiin·S) 
K Adjusted Current Peribcl RPTTF Req1!e5ted Funding (kl) 

County Audllor Controller Reported Prior Period Adjustment to Current Period RPTTF Reque.sted Funding 

Certification of OverngM B<iard Chairman: 

Name 

Six-Month Total 

$ 144,374 

144",374 

$. 7,137,540 

6,929,650 

207,890 

$ 7,281,914 

7,1-37,540 

--
$ 7,137,54o 

---
7,137A4-0" 

7,137,540 

--
Tiiie 

Pursuant to Section 34177 (m) of the Hea~ and Safety code, I 
hereby cef1ify that the abova Is a bue and accurate Recogniz.ed 
Obllgallon Payment Schedule fOf the above named agency. Isl ____________ _____ _ 
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Recognized Obllgatlon Payment Schedule (ROPS 14-158)- Report of Cash Balances 
(Repor1 Amounts In Whole Dollars) 

Purs\rant to Health and Safety Code section 34177 (I), Redevelopment Property Tax Trust Fund {RPTIF] may be listed as a source of payment on the ROI'S, but only to the extent no other funding source is available or 

-· ::::r 0,....,. 
:J OJ 
Oo 
OJ OJ --.. z 0... 
0,....,. 

when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see https:flrad.dof.ca.gov/rad-

s:alpdf[Cash Salanc~ Ag~cg TI~ Sheet.ed f. 

A B c D E F G H I 

Fund Sources 

Bond Proceeds Reserve Balance Other RPTTF 

• 0 
N U'l 
Oc ......, n 
~n 

I CD 
0 Ul °' Vl 

PriorROPS Prior ROPS 
0 --.. 

period balances RPTTF 
Bonds Issued Bonds Issued and DOR RPTTF distributed a9 Rent. Non~A<hnin 

)> 
lO 

on or before on or after balances reserve for Grants, and CD 
Cash Balance Information by ROPS Period 12131/10 01/01111 retained future period(>) lnleresl Etc. Adm in Comments :J 

n 
ROPS 13-14B Actuals 101/01/14- 06/3Dn41 "'< 

1 Beginning Available Cash Balance [Actual 111/01/141 
1.034.809 2.4Z7 25,759 Trns beoinnina Balance t!es to GL 

,....,. 
0 

2 Revenu<>ilnco111e (Actual 06130/14) 
This is actual ROPS 13-14 B of $2,718,320 RPTTF amounls should tie to lhe ROPS 13-146 distribution from lhe 

County Audilor-Conlroller during January 2014 received from the Coonty In Janiary 2C14 plus 
13.321 2,718,320 interest income of $13,321 received in the fund 

-:J 
9; 
OJ 

3 Expenditures for ROPS 13-148 Enfor<:eable Obligations (Actual :J 
06130/14) 
RPTTF amounts. H3 plus H4 should equal total reported actual This inc:ludes $2,681,648 in deb! service payment 
expendilures in the Report of PPA, Columns L and Q 2.753,177 lo bond holders and $81.529 Jn Admln fees 

:fE 
~ 

4 Retention of Available Cash Balance (Actual 06/30/14) Ul 

RPTTF amount retained stiould only include 1he amounts distributed for ;;o 
~ebl service reserve(s) approved in ROPS 13-148 0 

5 ROPS 13-148 RPTTF Prior Period Adjustment - .,...., _ . . ..., ~?%~- -~ ... - ~ ... r· ..... "'ri :;..~ ~~ ~.: 

RPTTF amount should tie to the se~-<eported ROPS 13-146 PPA in the ~-·~ 
~~ ~.:.r,i;-: - . i\. -....... _,?o--::-i::. ~?,... -'-,~! ~ ~ "'~~~~ 
.=- -'.: '4"~.eiWy~~- ~': A- .. ·;~,;_ ~ < 

Report of PPA, Column S •MC'lcc - ~ • .:._ ·-.~..$'~ .. ~ ~ ___;:. - _··-<:'.!- ~ ·~ ~p- ~ - --

)> 

6 Ending Actual Available Cash Balance ,. . . 
: 

Cto G •(1+2-3-4), H=(1 +2-3-4-5) .. - - - 1.~.809 15.748 (19,098) This amount ties lo GL at 6130/14 • $1,031,4$ 

ROPS 14-15A Estimate (07101/14 -12/31/14l 
7 Beglnni_ng Availabl<i cash Balance (Actual 07/01/14) '. 

{C, D. E, ,G :4+ 6, F= H4 + F4+ F6, and H= ~ + 6) -- - 1,034.809 -15.748 (19.098) This amount ties to Glat 7/1114-$1,031,459 

8 Revenue/Income (Egtimate 12131/14) 
RPTTF amounls should lie lO the ROPS 14-15A distribution from the This is actual ROPS 14-15 A of $7,103,347 

Countv Aud~or-Controller during June 2014 7.103.347 received Imm lhe County In June 2014 

9 Expenditures for ROPS 14-15A Enfom>able Obl igation• (Estimate Total payments cl $8,026,43:1. 1nc1uded actual' 

12/31/14) payout ol $7,62e,594 to bond holders (Including 
l!J~ n~ ~~~ 2Q14 ~~k!g bonds} plus 
5156,944 SERAF pmt plug $206,894 In admln 

1.034.009 15.748 6.939.675 fees. 

10 Retention of Available Cash Balance (Estimate 12131/14) No retention was requested as a part 'lOPS 14-
RPTTF amount relalned should only include !he amount distributed tor 1 SA, per the bond covenants a retention will be 
debt service reserve(s) approved In ROPS 14-15A reouested as a e>art of ttie ROI'S 14-158 

11 Ending Estimated Available cash Bal"""9 (7 + 8 - 9-10) I f·~ This amount will fie ID GL once Septemt>er 1, 

- ' - - ~ . 144.374 2014 debt service oavments are made. 

t.-. 
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