
RESOLUTION OB NO. 2012-04 

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR 
AGENCY TO THE REDEVELOPMENT AGENCY OF THE CITY OF INDIAN 
WELLS, CALIFORNIA, APPROVING A RECOGNIZED OBLIGATION 
PAYMENT SCHEDULE FOR THE TIME PERIOD FROM JULY 1, 2012 
THROUGH DECEMBER 31, 2012, PURSUANT TO HEALTH AND SAFETY 
CODE SECTIONS 34177(1) AND 34180(g) 

WHEREAS, pursuant to Health and Safety Code section 34173(d), the City of Indian 
Wells (the "Successor Agency'') is the successor agency to the Indian Wells Redevelopment 
Agency (the "Agency''), confirmed by Resolution No. 2012-03 adopted on January 12, 2012; 
and 

WHEREAS, pursuant to Health and Safety Code section 34179(a), the Oversight Board 
is the Successor Agency's oversight board; and -

WHEREAS, Health and Safety Code section 34177(1)(2) requires the Successor Agency 
to prepare a draft of a "recognized obligation payment schedule" ("ROPS'') listing outstanding 
obligations of the Agency to be performed by the Successor Agency during the time period from 
July 1, 2012, through December 31, 2012; and 

WHEREAS, Health and Safety Code section 34177(1)(2) requires the Successor Agency 
to submit the draft of the ROPS to either the County of Riverside Auditor-Controller, or its 
designee, for the external auditor's review and certification as to the accuracy of the ROPS; and 

WHEREAS, Health and Safety Code section 34177(1)(2) requires the Successor Agency 
to submit the ROPS to the Oversight Board for approval upon submission to the external auditor 
and, upon such approval, the Successor Agency is required to submit a copy of such approved 
ROPS to the County of Riverside Auditor-Controller, the California State Controller, the State of 
California Department of Finance and to post the approved ROPS on the Successor Agency's 
website; and 

WHEREAS, Health and Safety Code section 34180(g) requires the Oversight Board to 
approve the Successor Agency's establishment of the ROPS prior to the Successor Agency 
acting upon the ROPS; and 

WHEREAS, Successor Agency staff has prepared a draft of the ROPS and submitted it 
to the County of Riverside Auditor-Controller prior to April 15, 2012, per request of the State of 
California Department of Finance. 

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO 
THE INDIAN WELLS REDEVELOPMENT AGENCY DOES HEREBY RESOLVE AS 
FOLLOWS: 

SEmON 1. Recitals. The Recitals set forth above are true and correct and are 
incorporated into this Resolution by this reference. 
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SECTION 2. CEOA Compliance. The approval of the ROPS through this Resolution 
does not commit the Oversight Board to any action that may have a significant effect on the 
environment. As a result, such action does not constitute a project subject to the requirements 
of the California Environmental Quality Act. The City Clerk of the City of Indian Wells, acting on 
behalf of the Oversight Board, is authorized and directed to file a Notice of Exemption with the 
appropriate official of the County of Riverside, California, within five (5) days following the date 
of adoption of this Resolution. 

SECTION 3. Approval of the ROPS. The Oversight Board hereby approves and adopts 
the ROPS, in substantially the form attached to this Resolution as Exhibit "A", pursuant to 
Health and Safety Code sections 34177 and 34180. 

SECTION 4. Implementation. The Oversight Board hereby directs the Successor 
Agency to submit copies of the ROPS approved by the Oversight Board to the County of_ 
Riverside Auditor-Controller, the State of California Controller and the State of California 
Department of Finance after the effective date of this Resolution, or, if the State of California 
Department of Finance requests review of the ROPS prior to the effective date of this 
Resolution, upon approval of the ROPS by the State of California Department of Finance, and 
prior to May 15, 2012, and to post the ROPS on the Successor Agency's website. 

SECTION 5. Severability. If any provision of this Resolution or the application of any 
such provision to any person or circumstance is held invalid, such invalidity shall not affect 
other provisions or applications of this Resolution that can be given effect without the invalid 
provision or application, and to this end the provisions of this Resolution are severable. The 
Oversight Board declares that the Oversight Board would have adopted this Resolution 
irrespective of the invalidity of any particular portion of this Resolution. 

SECTION 6. Certification. The City Clerk of the City of Indian Wells, acting on behalf 
of the Oversight Board as its Secretary, shall certify to the adoption of this Resolution. 

SECTION 7. Effective Date. Pursuant to Health and Safety Code section 34179(h), all 
actions taken by the Oversight Board may be reviewed by the State of California Department of 
Finance, and, therefore, this Resolution shall not be effective for three (3) business days, 
pending a request for review by the State of California Department of Finance. 

PASSED, APPROVED AND ADOPTED THIS by the Oversight Board of the Successor 
Agency to the Indian Wells Redevelopment Agency, at a special meeting held on this gth day of 
April, 2012. 
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Name of S\ICONsor Agency: 

p--(1) 

Time Pertod 

Pro'ett Name I Debt Obllaat;on 

1 2003 A Tax AllocaUon Bonds 
2 2003 A-T Tax Allocation Bonds 

3 2005 Refundlna Tax Allocatlorl Bonds 
o4 2006 A Tax AllocatiOn Bonds 
5 2010 A Tax AllOcation Bonds 
6 SEARF Houslna Refunclina 

--

The CUv of lndJan Wells 

Whitewater Project Area 

Ju_ly !, ~012 through December 31, 2012 

Pavee 

Union Bank of California 
Union S.nk of California 
Union Bank of Calffomla 
Union Bank ot Caltromla 
Union Bank or California 
IAa~mcv's Houslna Funct 

RECOGNIZED OBLIGATION PAYMENT SCHEDULE 
Per AB 26 ·Section 34167 and 34168 rl 

Total Outstanding Year that 
0e01 (Ponclpal & Funding 

Description. 
Interest) or Total Due During Funding 

R'="' Obrl08tion FiaceiYear Soun:e 

Bonds Issue to fund non-housln_g. $ 11 891 900 $ 996 650 RPTTF 2025 
Bondt Issue to fund non~housina Droiecta $ 44 899 509 $ 3 765193 RPnF 2025 
Bonds issue to fund non-hOUsina Cis $ 1<4 293 906 $ 1195579 RPnF 2035 
Sondalasue to fund non-hOusing projects $ 111 513 878 s 3580369 RPTTF 2035 
Bonds issue to fUnd non-houslna PI'Oieets $ 18 370112 n134e RPTTF 2035 
Loan to . forSERAFP • $ '11514773 $ - RPTTF 2016 

--~ 

Page 1 of_1_ Pag" 

Mnenllbvmonlh I 

Julv Auauel ISeotamber Oclober November December Tolal : 

$ 795 825 $ 795825 
$ 2 965 087 $ 2 865097 

$ 995290 995290' 
$ 2195185 $ 2195185 
$ 525 674 525674 

7 Adminlstrattve Coats SuccessCM" Agency AdminiStrative Costs $ 9 442 788 $ 410556 RPTTF 2025 $ 34213 $ 34 213 $ 34213 $ 34 213 s 34 213 LS .. 34213 $ 205 278 
8 Whitewater proJect area COilchella Vallev Economic Economic DeveloPment & Job Growth $ 300 000 s 100000 RPTTF 2014 $ 100000 $ 100 000 
9 Pan Thou h ment Rlvefaide 6 or School Potential Utigatlon on Statutory Payment $ 2518788 $ • RPTTF 2013 

10 Miles Croaaing Street Improvements MHes Lodge LLC Roactwav Improvement. Highway 111 & Miles Avenue $ 1097 250 $ • RPTTF 2013 $ 
11 Pass Though Agreement Coachel&a Valley Wattlt m.tfict payments oer former CRl33401 $ 1,015,045 $ 1,015,045 RPTTF 2013 $ 1,015045 • 1,015,046 

12 Pass Thou h mem Desert Sands Unified School Oist payments performer CRL33401 $ 1,409,180 $ 1,..,.,160 RPTTF 2013 $ 1,409,160 $ 1,408,160 
13 Pass Though Agreement Riverside City Super of Schools payments per former CRl33401 $ 159,308 $ H59,308 RPTTF 2013 $ 159 308 $ 169,308 
14 Pass Though Agreement College of the Desert payments erformerCRL33401 $ 292,818 $ 292,818 RPTTF 2013 $ 292,818 $ 292,818 
15 Pass Thou h mom Coachella VaHey Park & Rec .P_ayn:J~n~~rformer CRL 33401 $ 235,789 $ 235,789 RPTTF 2013 $ 235,789 • 235,789 
16 Pass Though Agreement Motqulto Abatement ;payments per former CR~ 33401 $ 155,897 $ 155,897 RPTTF 2013 s 155,887 $ 155,897 
17 Pass Thouafl Agreement Riverside City Park 6 ()pen Space Statutorv pavments $ 2,891 $ 2,891 RPTTF 2013 $ 2,891 $ 2,691 
18 Pass Thou 11 Agr'eement Coachella Vel Public Cemetery Statutory paVfl'!ents $ 2,181 $ 2,191 RPTTF 2013 $ 2.191 ' 2181 
19 Pass Thougfl Agreement Oeaert Regional Medical Center Statutory payments $ 2,987 $ 2,987 RPTTF 2013 $ 2,987 $ 2,987 
20 Pass Thougfl Agreement Coachella Velley Resautw Statutorv payments $ 174 $ 174 RPTTF 2013 $ 174 $ 174 

$ 
$ 

T ot.als - This Page ·' $ 229118962 s 14 095755 s 3310273 • 7611284 $ .. 13 34213 34213 34213 Is 11058409 
Totals • Other ObBgations 
Grand total • All Page& $ 229118 962 14 095755 $ 3310273 s 7611284 s 34213 S4 213 34213 34213 11058408 

rrtte SucceHOr Agency hat remov.d tile $37,220,356 (principal and Interest) City Loan enltred Into on 211612012 from the ROPS achedute under protest and reterw the right to punue lnclu:*"' ofCIW loal'l. 
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CERTIFICATION FOR RESOLUTION OB NO. 2012-04 

I, Anna Grandys, Secretary of the Oversight Board of the Successor Agency to the Indian Wells· 
Redevelopment Agency, DO HEREBY CERTIFY that the whole number of the members of the 
Oversight Board of the Successor Agency to the Indian Wells Redevelopment Agency is seven 
(7); that the above and foregoing Resolution was duly and regularly passed and adopted at a 
special meeting of the Oversight Board of the Successor Agency to the Indian Wells 
Redevelopment Agency on the 9th day of April, 2012, by the following vote: 

AYES: 
NOES: 

ABSENT: 

ATTEST: 

Aguilar, Fredericks, Hanson, Powell, Renew, Wood 
None 
Reyes 

I HEREBY CERTIFY this to be a 
true copy of &so 1 s....=b:an 

0 B 1\Jo. 2.P 16 -of( 


