RESOLUTION OB NO. 2014-03

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE REDEVELOPMENT AGENCY OF THE CITY OF INDIAN
WELLS, CALIFORNIA, APPROVING A RECOGNIZED OBLIGATION
PAYMENT SCHEDULE FOR THE TIME PERIOD FROM JULY 1, 2014
THROUGH DECEMBER 31, 2014, PURSUANT TO HEALTH AND SAFETY
CODE SECTIONS 34177(1) AND 34180(g)

WHEREAS, pursuant to Health and Safety Code section 34173(d), the City of Indian
Wells (“Successor Agency”) is the successor agency to the Indian Wells Redevelopment Agency
("Agency”), confirmed by City Council Resolution No. 2012-03 adopted on January 12, 2012;

and

WHEREAS, pursuant to Health and Safety Code section 34179(a), the Oversight Board
is the Successor Agency’s oversight board; and

WHEREAS, Health and Safety Code section 34177(1)(2) requires the Successor Agency
to prepare a draft of a “recognized obligation payment schedule” ("ROPS”) listing outstanding
obligations of the Agency to be performed by the Successor Agency during the time period from
July 1, 2014 through December 31, 2014; and

WHEREAS, Health and Safety Code section 34177(1)(2) requires the Successor Agency
to submit the draft of the ROPS to the County of Riverside Auditor-Controller, the County
administrative officer, and the Department of Finance concurrently with its submission to the

Oversight Board; and

WHEREAS, Health and Safety Code section 34177(1)(2) requires the Successor Agency
to submit the ROPS to the Oversight Board for approval and, upon such approval, the Successor
Agency is required to submit a copy of such approved ROPS to the County of Riverside Auditor-
Controller, the California State Controller, and the State of California Department of Finance and
post the approved ROPS on the Successor Agency’s website prior to March 3, 2014; and

WHEREAS, Health and Safety Code section 34180(g) requires the Oversight Board to
approve the Successor Agency’s establishment of the ROPS prior to the Successor Agency

acting upon the ROPS.

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO
THE INDIAN WELLS REDEVELOPMENT AGENCY DOES HEREBY RESOLVE AS
FOLLOWS:

SECTION 1, Recitals. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.

SECTION 2. CEQA Compliance. The approval of the ROPS through this Resolution
does not commit the Oversight Board to any action that may have a significant effect on the

environment. As a result, such action does not constitute a project subject to the requirements
of the California Environmental Quality Act. The City Clerk of the City of Indian Wells, acting on
behalf of the Oversight Board, is authorized and directed to file a Notice of Exemption with the
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appropriate official of the County of Riverside, California, within five (5) days following the date
of adoption of this Resolution.

SECTION 3. Approval of the ROPS. The Oversight Board hereby APPROVES and
ADOPTS the ROPS, in substantially the form attached to this Resolution as Exhibit “A”,

pursuant to Health and Safety Code sections 34177 and 34180.

SECTION 4. Implementation. The Oversight Board hereby DIRECTS the
Successor Agency to submit copies of the ROPS approved by the Oversight Board to the County
of Riverside Auditor-Controller, the State of California Controller and the State of California
Department of Finance prior to March 3, 2014, and to post the ROPS on the Successor Agency’s

website.

SECTION 5. Severability. If any provision of this Resolution or the application of
any such provision to any person or circumstance is held invalid, such invalidity shall not affect
other provisions or applications of this Resolution that can be given effect without the invalid
provision or application, and to this end the provisions of this Resolution are severable. The
Oversight Board declares that the Oversight Board would have adopted this Resolution
irrespective of the invalidity of any particular portion of this Resolution.

SECTION 6. Certification. The City Clerk of the City of Indian Wells, acting on
behalf of the Oversight Board as its Secretary, shall certify to the adoption of this Resolution.

SECTION 7. Effective Date. Pursuant to Health and Safety Code section 34179(h),
written notice and information about all actions taken by the Oversight Board must be provided
to the State of California Department of Finance, and, therefore, this Resolution shall not be
effective until five (5) business days after notice has been provided to the State of California
Department of Finance, pending a request for review by the State of California Department of

Finance.

PASSED, APPROVED AND ADOPTED by the Oversight Board of the Successor
Agency to the Indian Wells Redevelopment Agency, at a special meeting held on this 21 day of
February, 2014.

TED J;é%ﬁTENs '
CHAIKMAN
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CERTIFICATION FOR RESOLUTION OB NO. 2014-03

I, Anna Grandys, Secretary of the Oversight Board of the Successor Agency to the Indian Wells
Redevelopment Agency, DO HEREBY CERTIFY that the whole number of the members of the
Oversight Board of the Successor Agency to the Indian Wells Redevelopment Agency is six (6);
that the above and foregoing Resolution was duly and regularly passed and adopted at a
special meeting of the Oversight Board of the Successor Agency to the Indian Wells
Redevelopment Agency on the 21% day of February, 2014, by the following vote:

AYES: Aguilar, Mertens, McDaniel, McKinney, Renew
NOES: None
ABSENT: Powell

ATTEST:

vy > 9

MNINA GRAND
SECRETARY

| HEREBY CERTIFY this tobe a

hue copy of Pesolehon
OB Ao, 20/4-03

FCheny R, 2014 held/@
W K 0z)ai]zor
Afa Giandys” " Dale
Chief Depuly City Clerk
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Recognized Obligation Payment Schedule (ROPS 14-1 5A) - Summary
Filed for the July 1, 2014 through December 31, 2014 Period

Name of Successor Agency: Indian Wells
Name of County: Riverside

Current Period Requested Funding for Outstanding Debt or Obligation

Six-Month Total
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding
A Sources (B+C+D): $ 1,018,139
B Bond Proceeds Funding (ROPS Detail) =
c Reserve Balance Funding (ROPS Detail) 1,018,139
D Other Funding (ROPS Detail) ]
E  Enforceable Obligations Funded with RPTTF Funding (F+G): $ 7,103,347
F Non-Administrative Costs (ROPS Detail) 6,866,453
G Administrative Costs (ROPS Detail) 206,854
H  Current Perlod Enforceable Obﬁgaﬁons (A+E)§ $ 8,121,486
1
Suc or Agency SeIf-Reported Prior Period Adijustn%ent to Current Period RPTTF Requested Funding
| Enforceable Obligatiaps funded with RPTTE (B): | : _?1103.347
J  Less Prior Period Adjustment (Repon of Prior Pehocl Adjustments Column S) el L &
K  Adjusted Current P!ﬂod RPT}'F Requeséed Funding ((N)) §  7.103,347

County Auditor Controller R Eort.ad PHor Pgnod Adju stmenr_m Current Period RPTTF Requested Funding

i %%pﬁs‘mnd

Certification of Oversight Bdard Chalrman i |
Pursuant {o Section 34177{nm) of the Health and Sa[ety code, | -
hereby certify that the above is a true and accurate Recognized ame

Obligation Payment Schedute for the above named agency.

7,103,347

7,103,347

Title

s . i Signature

?

-

Date
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Recognized Obligation Payment Schedule (ROPS) 14-15A - ROPS Detail
July 1, 2014 through December 31, 2014
(Report Amounts in Whole Doltars)
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A B c 0 E F <) X l L l L) I N l o P
Funting Scutcn
Non-Redevelopment Property Taz Trus! Fund
1
Cor c
fon # pocs Name | Dedt Ll wmﬁg Exsaition Data Termination Date W_&L_ | Bond Proceods | Retenw Balknce WFunan
IS A T R o T (s . T Bk R o SR e e T R BT e e 43P s LR -
|matnm=umsm M‘l&uﬂbﬂw SO0 SR linion Sank of Caslama | Sonds iue 1o End non-fousing
Belors 12731010
2[2003 A-T Tax Asiocatlion Sonds Bandz saued On of | 2672003 Ll Union Bank of Catlomea | Bonds Ssue 10 hund ton-fousing
Belore 122110
)msm'l'nm Bongs issusd On of | W1/2006 G2 Urech Bankof Cablomia | Bonds saue 10 hund non-Nousing N 1018922
Betere 123110 .
- ma‘rnlmmﬂm&mdl Bors issued On oc | 10V1SQ000 V2O Unian Bank ol Caldornis anwmﬂmw N . s
Belorm 122110 e =
5{2010 A Tax Aecatlon Bonds Borids fsaued Aftor | SEL010 20 nkon Bank of Caiformia Mmhmmmw N 7.7 1] ST30]
123110 1 AL
8 Housing Refunding SERAF/ERAF 4AE2010 602015 Hausing Fund Loan to Agency lor SERAF W N 155,544/ $ - 15,544
Paymeni(s) l ${ ik
7iAdmunisirative Cosls |Asmin Costz 2012 612034 Sucsarzor Agen N 68| § 205,254
B[ 2003 A Tax Afzcation Bonds Bondi Iusued On o 3 Ghame Unkon Bank of Calformm lel tor Auguel e N ) 3 =
Bafors 12/31/10 2014 Pay ors
EL2000 A-T Tax Allocatian Bonds Bonds issued On or | SZ82003 S22 LUnion Bank of Caldsma mwnmwm ntes 250,000 N 3 4
Selars 12310 2014 Y =
102008 Refunding Tax Allecation Bonas Isaued On or |W1/2006 wzo2 Urion Bank of Catfomia mmmmm Wiewais 250,900 N 3 |
Bonds Befoce 12731110 (2014 Py
112006 A Tax Aliscation Bonce Bonds lssued On o | 112008 W20 Umion Bank of Cakforrn | Bonid Paytnant Resasv for August WhAtrwater 2501 N $. |
Bafore 123110 2014 )
122010 A Tax ARocation Bands Bonts Insved On o |[S20/201 B0 Urie Bank of Caffarna | Bang Payment Aesanvs far Augus! Whitewiies [ N s B
Before 123130 = 2014 B3, >
13 1316, Million Comoldstes Agvance |Cay/County Loams | 211712211 200 Cay of indian Weis C: . reta (A) 18,400,000 N ) -
O ot Bufore
4 {314 Inte-fund Loan ClyiCaunty Leans (77172010 630201 [City of Indian Wess Operating Loan (B) Whitewater 13010 N (3 4
) | On or Seforn
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Recognized Obligation Payment Schedute (ROPS) 14-15A - Report of Cash Balances
(Report Amounts in Whole Dollars}

Pursuant to Health and Safety Code section 34177(l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from property
tax revenues is required by an enforceable obligation.

A B o] D E F G H |
Fu-d Sources
Bond Proceeds Reserve Balance Other RPTTF
Prior ROPS
RPTTF
Bonds Issued | Bonds Issued | Prior ROPS pericd |  distributed as Rent,
on or before on or after balances and DDR | reserve for next Grants, Non-Admin and
Cash Balance Information by ROPS Period 12/31/10 01/01/11 balances retained | bond payment interest, Etc Admin C t:
ROPS 13-14A Actuals (07/01/13 - 12/31/13)
1 |Beglnning Available Cash Bal (Actual 07/101/43)
Note that for the RPTTF, 1 + 2 should tie to calumns J and O in the Report This beginning Balance ties to GL and includes
of Prior Period Adjustments (PPAs) 8,835,255 ROPS 13/14 A received in June 2013

2 |Revenuefincome (Actual 12/31/13)
Note that the RPTTF amounts should tie to the ROPS 13-14A distribution
from the County Auditor-Controller during June 2013 2427

3 |Expenditures for ROPS 13-14A Enforceable Obligations (Actual
123113)
Notz that for the RPTTF, 3 + 4 should tie to columns L and Q in the Report

cf PPAs 1.015,799 6,758,888 |$1,015,793 came from prior reserves

4 |Retention of Available Cash Bal (Actual 12/31/13)
Note that the RPTTF amount should only include the retention of reserves
for debt service approved in ROPS 13-14A

5 |ROPS 13-14A RPTTF Priar Period Adjustment <
Nate that the RPTTF amount should tie to column S in the Report of PPAS.

ROPS 13-148 {01/01/14 - 06/30/14)

7 |Beginning Available Cash | s (Actual 01/01/14)
,G=4+6F=He+FA4+F6,andH=5+6) '

- 2827|s (67583888

8 R i (Esti 06/30/14)
Note that the RPTTF amounts should tie to the ROPS 13-14B distribution | This is ROPS 13-14 B received from the County
from the County Auditor-Controller during Janusry 2014

2,718,320 |in January 2014
8 |Expenditures for 13-14B Enforceable Obligations (Estimate 06/30/14)

2783177

10 |R ion of Available Cash Bal (Esti 06/30/14)
Nate that the RPTTF amounts may include the retention of reserves for
debt service approved in ROPS 13-148

11 |Ending Estimated Avallable Cash Balance (7 + 8 -8 -10)

$ -1 s -1 8 -8 7819456 | § S 242718 (6.803,745)
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Recognized Obligation Payment Schedule 14-15A - Notes
July 1, 2014 Samm: Dacember 31, 2014

item# | Notes/Comments
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