
RESOLUTION OB NO. 2015-01 

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR 
AGENCY TO THE REDEVELOPMENT AGENCY OF THE CITY OF INDIAN 
WELLS, CALIFORNIA, APPROVING A RECOGNIZED OBLIGATION 
PAYMENT SCHEDULE PURSUANT TO HEALTH AND SAFETY CODE 
SECTIONS 34177(1) AND 34180(9) 

WHEREAS, pursuant to Health and Safety Code section 34173(d), the City of Indian 
Wells \'Successor Agency') is the successor agency to the Indian Wells Redevelopment Agency 
\'Agency'), confirmed by City Council Resolution No. 2012-03 adopted on January 12, 2012; 
and 

WHEREAS, pursuant to Health and Safety Code section 34179(a), the Oversight Board 
is the Successor Agency's oversight board; and . 

WHEREAS, Health and Safety Code section 34177(1)(2) requires the Successor Agency 
to prepare a draft of a "recognized obligation payment schedule" \'ROPS') listing outstanding 
obligations of the Agency to be performed by the Successor Agency covering the six month 
period from July 1, 2015 through December 31, 2015; and 

WHEREAS, Health and Safety Code section 34177(1)(2) requires the Successor Agency 
to submit the draft of the ROPS to the County of Riverside Auditor-Controller, the County 
administrative officer, and the Department of Finance concurrently with its submission to the 
Oversight Board; and 

WHEREAS, Health and Safety Code section 34177(1)(2) requires the Successor Agency 
to submit the ROPS to the Oversight Board for approval and, upon such approval, the Successor 
Agency is required to submit a copy of such approved ROPS to the County of Riverside Auditor­
Controller, the California State Controller, and the State of California Department of Finance and 
post the approved ROPS on the Successor Agency's website prior to March 3, 2015; and 

WHEREAS, Health and Safety Code section 34180(g) requires the Oversight Board to 
approve the Successor Agency's establishment of the ROPS prior to the Successor Agency 
acting upon the ROPS. 

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO 
THE INDIAN WELLS REDEVELOPMENT AGENCY DOES HEREBY RESOLVE AS 
FOLLOWS: 

SECTION 1. Recitals. The Recitals set forth above are true and correct and are 
incorporated into this Resolution by this reference. 

SECTION 2. CEOA Compliance. The approval of the ROPS through this Resolution 
does not commit the Oversight Board to any action that may have a significant effect on the 
environment. As a result, such action does not constitute a project subject to the requirements 
of the California Environmental Quality Act. The City Clerk of the City of Indian Wells, acting on 
behalf of the Oversight Board, is AUTHORIZED and DIRECTED to file a Notice of Exemption 
with the appropriate official of the County of Riverside, California, within five (5) days following 
the date of adoption of this Resolution. 
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SECTION 3. Approval of the ROPS. The Oversight Board hereby APPROVES and 
ADOPTS the ROPS, in substantially the form attached to this Resolution as Exhibit A, pursuant 
to Health and Safety Code sections 34177 and 34180. 

SECTION 4. Implementation. The Oversight Board hereby DIRECTS the 
Successor Agency to submit copies of the ROPS approved by the Oversight Board to the County 
of Riverside Auditor-Controller, the State of California Controller and the State of California 
Department of Finance prior to March 3, 2015, and to post the ROPS on the Successor Agency's 
website. 

SECTION 5. Severabilitv. If any provision of this Resolution or the application of 
any such provision to any person or circumstance is held invalid, such invalidity shall not affect 
other provisions or applications of this Resolution that can be given effect without the invalid 
provision or application, and to this end, the provisions of this Resolution are severable. The 
Oversight Board declares that the Oversight Board would have adopted this Resolution 
irrespective of the invalidity of any particular portion of this Resolution. 

SECTION 6. Certification. The City Clerk of the City of Indian Wells, acting on 
behalf of the Oversight Board as its Secretary, shall certify to the adoption of this Resolution. 

SECTION 7. Effective Date. Pursuant to Health and Safety Code section 34179(h), 
written notice and information about all actions taken by the Oversight Board must be provided 
to the State of California Department of Finance, and, therefore, this Resolution shall not be 
effective until five (5) business days after notice has been provided to the State of California 
Department of Finance, pending a request for review by the State of California Department of 
Finance. 

PASSED, APPROVED AND ADOPTED by the Oversight Board of the Successor 
Agency to the Indian Wells Redevelopment Agency, at a special meeting held on this 5th day of 
February, 2015. 

~IT~-~ 
CHAIRMAN 
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CERTIFICATION FOR RESOLUTION OB NO. 2015-01 

I, Anna Grandys, Secretary of the Oversight Board of the Successor Agency to the Indian Wells 
Redevelopment Agency, DO HEREBY CERTIFY that the whole number of the members of the 
Oversight Board of the Successor Agency to the Indian Wells Redevelopment Agency is six (6); 
that the above and foregoing Resolution was duly and regularly passed and adopted at a 
special meeting of the Oversight Board of the Successor Agency to the Indian Wells 
Redevelopment Agency on the 5th day of February, 2015, by the following vote: 

AYES: Aguilar, McKinney, Novak, Peabody, Powell, Wilson 
NOES: None 

AITEST: 

L-~ ~A GRAND~ 
SECRETARY 

I HEREBY CERTIFY this to be a 
true copy of /2c,Sobb(;?" 0 fl 

IV"~ 201s-of 

o Dolw1s-2i,C: ~s-- held/~ 
KritaGrandy;J= 0ofe 1 

Chief Deputy Ci1y Clerk 
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EXHIBIT "A" 

Recognized Obligation Payment Schedule (ROPS 15-16A) ·Summary 
Filed for the Ju~ 1, 2015 through December 31, 2015 Period 

Name of Successor Agency: Indian Wells 
~~~~~~~~~~~~~~~~ 

Name of County: Riverside 

Current Period Requested Funding for Outstanding Debt or Obligation 
Enforceable Obllgatlons Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding 

A Sources (B+C+D): 

B Bond Proceeds Funding (ROPS Detail) 

C Reserve Balance Funding (ROPS Detail) 

D Other Funding (ROPS Detail) 

E Enforceable Obligations Funded with RPTTF Funding (F+G): 

F Non-Administrative Costs (ROPS Detail) 

G Administrative Costs (ROPS Detail) 

H Current Period Enforceable Obligations (A+E): 

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding 

Enforceable Obligations funded with RPITF (E): r ' 
·' , 

Less Prior Period Adjustment (Report of Prior Period Adjustments Column Sj ' • , . , . . · . . . . . 
.. ·---.. - •. · .. -• ...... ··- .!,, :.. ... ,_,:. :~ .. ' ... ~-

K Adjusted Curren.t Period RPTTF Requested Funding (l.J) 

County Auditor Controller Reported Prior Period Adjustment to Current Perrod RPTTF Requested Funding 

Enforceable 0blig~tions .funaed With RPTf F (~): 

M Loss Prior Peliad'Atljµs!ri1en~·(Repoft:of Priol f!eriOd Adjustments ~olu~n AA)' -
N Adj~1sted c·11rrent PorJod'RpITF Requested 1illn.dh1g (L·M) 

Certification of Oversight Board Chainnan: 
Pursuantto Section 34177 (m) of Iha Health and Safety coda, I 
hereby certify thCJt the above Is a true and accurate Recognized 
Obligation Payment Schedule for the above named agency. 

Name 

Signature 

Six-Month Total 

$ 4;312,012 

4,312,0f2' 

$ 4,1971260 

4 ,P7~ooo 

j22,250 

$ ~,509,262 

$ 4,197,ZSO .. . 
' r "" -!.. •• 

.4,191,2p0 

4~197,250 

Title 

Date 
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Recognized Obligation Payment Schedule (ROPS 15-16A) - Report of Cash Balances 
(Report Amounts in Whole Dollars) 

Pursuant to Health and Safety Code section 34177 (I), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available 

or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see https:ljrad.dof.ca.gov/rad-

sa{l!df[Cash Balance AgenQl Tigs Sheet.!l!!f. 

A B c D E F G H I 

Fund Sources 

Bond Proceeds RO!llm(B Balanca Other RPTIF 
Prior ROPS PriorROPS 

period balal\cas RPTTF 
Bonds Issued on and DOR RPTTF distributed as Ren~ Non-Ad min 

or before Bonds Issued on balances reserve for future Grants. and 
Cash Balance lnfonnation by ROPS Period 12131/10 or alter 01101111 retained oeriocl[sl Interest. Etc. Adm in Comments 

ROPS 14-15A AcbJals 107/01/14 -12/31/141 
1 Beginning Available Cash Balance (Actual 07/01/14) 

1,018,139 65.043 1 Ties to GL Balance 
2 Revenue/Income (Actual 12131114) 

RPTTF amounts should tie to the ROPS 14-15A distribution from the 
County Auditor-Controller during June 2014 

7.103,347 Actual ROPS 14-15 A Distribution 
3 Expenditures for ROPS 14-15A Enforceable Obligations (Actual Total payments of $7,990,432 included actual 

12/31/14) payout of $7,626,594 to bond holders (including 
RPTTF amounts, H3 plus H4 should equal total reported actual lite new Serles 2014 fufundlng bondsl plus 
expenditures in the Repcrt of PPA, Columns Land Q $156,944 SERAF pmt plus $206,894 in admin 

1,018,139 65 ,043 6,907,250 fees. 
4 Retention of Available Cash Balance (Actual 12131/14) 

RPTTF amount retained should only include the amounts distribuled as 
reserve for future period(s) 

5 ROPS 14-15A RPTTF Prior Period Adjustment I ~ p" 

RPTTF amount should ~e to the self-reported ROPS 14-15A PPA in the F ·' 
.. , - 1 

No ently requTre<l " Report of PPA, Column S 
~ I... -

6 Ending Actual Avallable Cash Bnlance -;.:":~'?>'; l .ti 

Cto G= (1+2-3-4), H= (1 +2-3-4-5) ... '· t $ . $ - . $ . $. . . $ . $ 196,0aB 

ROPS 14-15B E.sllmate (01/01115 - 06/30115) 
7 ·Beginning Available cash Balance (Acrual 01/01115) .'- '--'/ ' (C, D, E, G =4+6, F= H4+ F4 + FG, and H = 5+ 6) · . ., 

$ . $ $ - t - $ $ 1.96;098'. 
8 Revenue/Income (Estimate 06130/15) 

RPTTF amounts should tie to the ROPS 14-158 distribution from the 
Countv Aud~or-Controller durino Januarv 2015 6,983,039 Actual ROPS 14-15 B Distribution 

9 Expenditures for ROPS 14-158 Enforceable Obligations (Estimate 
06/30/15) 2.815.401 

10 Retention of Available Cash Balance (Estimate 06130/15) 
RPTTF amount retained should only include the amounts distributed as Debt Service reserved for September 2015 
reserve for future period(s) 4.312,012 payments 

11 Ending Estimated Available Cash Balance (7 + 8 - 9 -10) 
$ $ - $ . $ . $ . $ 51,724 
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Recognized Obligation Paymtml Schedule (ROPS 1S-16A) - Report of Prior Poriod Adju&tments 
Reported for the ROPS 14-15A (Ju~ 1, 2014 lhrough December31, 2014) Period Pu"1larrtto Health ard Salety Code (HSC) soction 34186 (a) 

(flo;lor!Alnolllll<lnWholeOo/limj 

ROPS 14-t6A Sue<e<""r Ag<ncy (SA) Se~-repomd Prior Period Adjustmerrto (P?A): Pu!Suarrt1o HSC Sedlon 34186 (a), SAs are required ID report!he dil!eren= betoeen llleir actual availab~ loo<ling and their actual e><pendit.Jres 1or!M ROPS l4-15A (Ju~thrc,gh December 2014) period Tho amount ol 
R'*'-lq_mo!ll Pmpcrty Ta Trus! Fund (RPTTF) opprowd for Ille ROFS 1 S-16A (Ju~ through O.Cl!mller 2015) po!lod v.ill be ollsel by the SA"& self-re polled ROPS 14-15A prior period adjustmenl HSC Sectioo 34186 (a) also specilies Iha! lhe prior period adj\lslrrel1ts sell-reported lrf SA> are sutjed to aooil lrf tho 
1-...m.. aud"rtor-controllerH"· r~ and the Sta\e Conlrolle:r. 
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