
 

 
INDIAN WELLS CITY COUNCIL 
November 28, 2022 
  
To:   City Council 

From:   Finance Department 

Prepared by: Ruby D. Walla, Assistant Finance Director 

Subject:  City Treasurer’s Report for September 2022 
 
RECOMMENDED ACTION:  
 
Council RECEIVES and FILES the City Treasurer’s Report for September 2022. 
 
DISCUSSION:  

Attached are the monthly cash balance and investment reports for September 2022. 
Investments reflected in this report are “Marked-to-Market,” meaning the market value 
of the City’s investments is updated monthly. This method provides a clear depiction of 
the City’s portfolio’s value subject to the investment market’s performance.  The City of 
Indian Wells maintains prudent fiscal reserves and minimizes un-invested cash. 
 
Cash and Investments 
 

As of September 30, 2022:  

 The City’s cash and investments totaled $76,065,915.91 
 The City’s portfolio earned a 1.596% rate of return. 

 
Treasurer’s Certification 
 

Compliance - The City Treasurer certifies that the City’s cash and investments 
presented in this Report comply with the City’s investment policy and with the legal 
requirements of the State of California Government Code section 53600.   

 
Liquidity - The City Treasurer certifies that the City’s portfolio is sufficient to meet 

its financial obligations for the next six months. The investment portfolio will remain 
sufficiently liquid to meet all operating requirements, which might be reasonably 
anticipated.  This is accomplished by striving to have securities mature while cash is 
needed to meet anticipated demands (static liquidity).  Additionally, since all possible 
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cash demands cannot be anticipated, the portfolio consists mainly of securities with active 
secondary or resale markets (dynamic liquidity). 
Fiscal Prudence  
 
When investing, reinvesting, purchasing, acquiring, exchanging, selling, or managing 
public funds, a trustee shall act with care, skill, prudence, and diligence under the 
circumstances then prevailing, including, but not limited to, the general economic 
conditions and the anticipated needs of the City, that a prudent person acting in a like 
capacity and familiarity with those matters would use in the conduct of funds of a like 
character and with like aims, to safeguard the principal and maintain the liquidity needs 
of the City.  
 
Background 
 
Staff provides Council with a monthly update to the Treasurer’s Report.  The Report 
presents the City’s cash activity and investment portfolio and includes a reconciliation 
between investment balances and General Ledger. Specifically, the report provides 
information on the types of investments, dates of maturities, costs, the updated market 
value of securities, and rates of interest earned in the portfolio.  
 
The City maintains a written investment policy in compliance with legal requirements of 
Government Code section 53600 and governs the investments made by the City.  It is 
the policy of the City of Indian Wells to invest public funds in a manner that will provide 
maximum security with the highest investment return while meeting the daily cash flow 
demands of the City.  The investments purchased by the City are consistent with the 
City’s investment policy and are allowable under the current legislation of the State of 
California.   
 
The City invests in U.S. treasuries, federal agency securities, medium-term corporate 
notes, municipal bonds, federally insured certificates of deposit, and overnight cash 
investments.  Criteria for selecting investments in the order of priority are (1) safety, (2) 
liquidity, and (3) yield. 
 
 
ATTACHMENTS: 
 

1. City Treasurer’s Report  
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September September
UNRESTRICTED FUNDS 2022 2021

GENERAL FUND
  101- GENERAL 8,560,105.96$            3,341,611.68$            
  TOTAL GENERAL FUND 8,560,105.96 3,341,611.68

RESTRICTED FUNDS

SPECIAL REVENUE FUNDS
  202 - TRAFFIC SAFETY 3,696.07 6,207.34
  203 - PUBLIC SAFETY 1/2 CENT SALES TAX 12,930.12 13,636.81
  204 - MEASURE "A" 93,144.52 94,806.07
  209 - F.A.M.D. #1 1,980,303.89 2,578,756.09
  210 - SCAQMD (VEHICLE REG.) 14,608.28 12,220.66
  211 - AB 3229 COPS FUNDING 6,191.85 0.00
  214 - GAS TAX 2103 MAINTENANCE 10,752.63 10,381.50
  215 - GAS TAX 2105 MAINTENANCE 6,659.51 5,296.95
  216 - GAS TAX 2106 CONSTRUCT/MAINT 5,409.72 4,155.35
  217 - GAS TAX 2107 MAINTENANCE 9,230.70 5,669.12
  218 - GAS TAX 2107.5 ENG./ADMIN 1,000.00 2,012.00
  219 - GAS TAX RMRA 29,467.21 256,511.44
  228 - EMERG. UPGRADE SERVICES 3,896,481.45 3,496,053.87
  247 - AB 939 RECYCLING FUND 403,728.58 549,278.19
  248 - SOLID WASTE 200,703.92 255,719.32
  251 - STREET LIGHTING DISTRICT 2000-1 14,680.64 13,346.68
  253-  INDIAN WELLS VILLAS OPERATIONS 1,330,554.81 1,388,068.81
  254-  MOUNTAIN VIEW VILLAS OPERATIONS 2,075,291.54 2,164,997.54
  256-  HOUSING AUTHORITY 12,415,904.45 13,542,443.76
  271 - ELDORADO DRIVE LLMD 63,095.69 63,131.81
  272 - MONTECITO/STARDUST LLMD 5,800.97 3,514.59
  273 - CASA DORADO LLMD 769.85 1,111.46
  274 - THE COVE LLMD 992.80 903.40
  275 - SH 111/IWGR (ENTRANCE) LLMD 48,610.45 921.05
  276 - CLUB/IW LANE LLMD 14,325.21 11,685.66
  277 - COLONY LLMD 82,148.66 83,445.17
  278 - COLONY COV ESTATES LLMD 53,843.36 59,630.38
  279 - DESERT HORIZONS LLMD 11,135.68 10,356.66
  280 - MOUNTAIN GATE LLMD 97,719.32 101,934.80
  281 - MOUNTAIN GATE ESTATES LLMD 49,613.41 52,955.49
  282 - VILLAGIO LLMD 242,372.63 269,127.59
  283 - VAIDYA LLMD 35,198.16 36,996.74
  284 - CLUB, SOUTH OF 111 LLMD 29,944.95 25,922.27
  285 - MONTELENA LLMD 75,386.70 73,842.93
  286 - SUNDANCE LLMD 1,501.74 827.78
  287 - PROVINCE LLMD 78,885.11 77,313.03
  288 - PROVINCE DBAD 556,430.56 597,553.44
  TOTAL SPECIAL REVENUE FUNDS 23,958,515.14 25,870,735.75

CAPITAL PROJECT FUNDS
  314 - PARK-IN-LIEU FEES 44,010.00 8,688.00
  315 - CITYWIDE PUBLIC IMPROVEMENT FEE 64,714.00 14,934.00
  316 - CAPITAL IMPROVEMENT 8,152,867.80 8,396,874.52
  319 - ART IN PUBLIC PLACES 359,726.45 171,373.20
  321 - HIGHWAY 111 CIRCULATION IMP FEE 36,233.70 0.70
  TOTAL CAPITAL PROJECT FUNDS 8,657,551.95 8,591,870.42

NET CASH & INVESTMENT SUMMARY SEPTEMBER 2022

T:\Common\bank\Treasurer's Report\Cash10Sep 22-draft 9:56 PM11/16/2022
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CITY OF INDIAN WELLS
NET CASH & INVESTMENT SUMMARY SEPTEMBER 2022
PAGE 2

RESTRICTED FUNDS (Cont.) September September
2022 2021

REPLACEMENT FUNDS
  326 - BUILDINGS CAPITAL RESERVE 1,670,511.80 1,430,722.80
  327 - BRIDGES CAPITAL RESERVE 1,717,718.00 1,716,968.00
  328 - MEDIANS & PARKWAYS CAPITAL RESERVE 1,367,251.07 1,366,351.07
  329 - STORM DRAINS CAPITAL RESERVE 690,432.00 690,276.00
  330 - TRAFFIC SIGNALS CAPITAL RESERVE 567,375.00 566,900.00
  331 - TRAFFIC SIGNALS CAPITAL RESERVE 518,147.00 517,544.00
  332 - CITY STREETS CAPITAL RESERVE 18,840,062.00 18,834,443.00
  333 - CITY VEHICLES CAPITAL RESERVE 118,879.00 119,018.00
  350 - DISASTER RECOVERY RESERVE 142,129.00 0.00
  TOTAL REPLACEMENT FUNDS 25,632,504.87 25,242,222.87

SUCCESSOR AGENCY FUNDS
  453 - RDA (WHITEWATER) 544,757.56 4,530,543.32
  456 - RDA OBLIGATION RETIREMENT 1,062,774.00 0.00
  TOTAL SUCCESSOR AGENCY FUNDS 1,607,531.56 4,530,543.32

ENTERPRISE FUNDS
  560 - INDIAN WELLS GOLF RESORT 1,149,274.72 351,454.45
  TOTAL ENTERPRISE FUNDS 1,149,274.72 351,454.45

INTERNAL SERVICE FUNDS
  601 - OPEB BENEFIT FUND 940,235.09 0.00
  TOTAL INTERNAL SERVICE FUNDS 940,235.09 0.00

RESERVE FUNDS
  602 - COMPENSATED ABSENCES 581,403.00 606,535.00
  TOTAL RESERVE FUNDS 581,403.00 606,535.00

TRUST & AGENCY FUNDS
  732 - SPECIAL DEPOSITS 874,375.06 979,251.70
  TOTAL TRUST & AGENCY FUNDS 874,375.06 979,251.70

TOTAL ALL FUNDS 71,961,497.35 69,514,225.19

FISCAL AGENTS
  253 - INDIAN WELLS VILLAS 540,713.94 402,162.79
  254 - MOUNTAIN VIEW VILLAS 1,196,195.02 807,391.92
  453 - UNION BANK OF CALIFORNIA TRUSTEE 11.44 15.69
  460 - US BANK - INDIAN WELLS FINANCE AUTHORITY 12,060,999.93 0.00
  560 - INDIAN WELLS GOLF RESORT 1,915,242.12 1,478,978.43
  601 - PARS SECTION 115 TRUST  822,918.67 929,614.56
  601 - PARS SECTION 115 TRUST - OPEB 199,678.19 0.00
  TOTAL FISCAL AGENTS 16,735,759.31 3,618,163.39

TOTAL ALL FUNDS & FISCAL AGENTS 88,697,256.66$ 73,132,388.58$

UNRESTRICTED FUNDS 8,560,105.96 3,341,611.68
RESTRICTED FUNDS 80,137,150.70 69,790,776.90

88,697,256.66$ 73,132,388.58$
T:\Common\bank\Treasurer's Report\Cash10Sep 22-draft 9:56 PM11/16/2022
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